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Canada is home to a number of companies that supply products 
and services to countries around the globe. These larger companies 
are often recognized as leaders in their field. Canada is also home 
to a number of dynamic mid-sized companies with excellent growth 
potential. The Renaissance Canadian Core Value Fund offers 
investors exposure to a range of these companies combined with 
exposure to global opportunities.

The result is a flexible Canadian equity fund, focusing on undervalued 
companies generating solid earnings through all economic climates; 
and combines this with the ability to access global deep-value 
opportunities via the management expertise of Wintergreen Advisers. 
Wintergreen’s high conviction, ‘go-anywhere’ deep value approach 
will provide diversification through the inclusion of global companies 
which generate cash, have excellent management and are available  
at a compelling price.

The following diagram outlines the managers’ process.

Value holdings… with solid upside potential

CIBC Asset Management Inc.’s (CAM) 
Equity Value Team and Wintergreen 
seek to identify stocks trading at a 
discount to their intrinsic value.

  

1 Capitalize on  
Undervalued Stocks

The fund focuses on undervalued 
companies with proven earnings 
power prospering regardless of 
economic climate, and combines this 
with exposure to deeplydiscounted 
global companies owning significant 
future potential.
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Consistent Performance 
Plus Significant  
Upside Potential

CAM focuses on the domestic market, 
and Wintergreen diversifies the 
portfolio by concentrating on global 
markets.
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Complements a 
balanced portfolio

Investor essentials

Renaissance Canadian Core Value Fund

CIBC Equity Value Team

Assess Intrinsic Value

Determine buy/sell/hold
recommendations 

of portfolio candidates

Wintergreen Team

Assess Intrinsic Value

Select those available 
at a discount to 
intrinsic value

Identify Catalysts for
change and understand

business models

Identify global 
companies generating 
reliable cash flow

Determine allocation of
foreign content

Undertake portfolio 
construction
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Please refer to the Annual/Interim Management Reports of Fund Performance for further details. Commissions, trailing commissions, management fees 
and expenses all may be associated with mutual fund investments. Please read the Renaissance Investments simplified prospectus before investing. 
The indicated rates of return are the historical annual compounded total returns for the class A units, including changes in unit value and reinvestment 
of all distributions, but do not take into account sales, redemption, distribution or optional charges or income taxes payable by any unitholder that 
would have reduced returns. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. This 
material was prepared for investment professionals only and is not for public distribution. It is for informational purposes only and is not intended to 
convey investment, legal or tax advice. The material and/or its contents may not be reproduced or distributed without the express written consent 
of Renaissance Investments. Renaissance Investments is offered by CIBC Asset Management Inc. ®Renaissance Investments, Axiom and the Axiom 
Portfolios are offered by, and are registered trademarks of CIBC Asset Management Inc.

Features

Diversification across Industry Sectors 

The fund holds a portfolio of stocks that is 
well-diversified among the many different 
global industry sectors. In addition the 
fund combines core Canadian value 
holdings with a deep-value approach 
to identify global holdings that have 
significant return potential.
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