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GOING GLOBAL WITH WALTER SCOTT

Global conservative growth investing

Benefit from Walter Scott’s global equity growth 
expertise and unique investment process:

#1	 �Walter Scott identifies and researches companies whose 
business franchises, financial models and management 
strategies appear best positioned to achieve 20% wealth 
generation per annum.

#2	 �The investment universe undergoes intensive analysis, 
with particular focus on seven areas of investigation: 
profitability, financial control, management, marketability, 
product/industry, integrity, competitive position. 

#3	 �All investment proposals are discussed by the investment 
team and must gain unanimous approval before the 
investment executive can vote on whether the stock will 
enter the portfolio. The investment executive is comprised 
of the four most senior and experienced investment 
professionals at the firm. On the other hand, a single, 
well-researched dissenting argument can trigger a sale.

#4	 �Analysis of environmental, social and governance  
(ESG) factors is fully integrated into the investment 
process. Walter Scott believes that good ESG practices 
and successful businesses typically go hand-in-hand.

Open architecture gives Renaissance 
Investments access to investment 
managers worldwide to deliver a broad 
range of forward-looking, client-focused 
solutions. Our Investment Management 
Research (IMR) team manages risk on 
your behalf through on-going review 
of our internal and external investment 
managers.

INTRODUCING OUR  
GLOBAL EQUITY  

PARTNER...

Founded in 1983, Walter Scott & Partners 
Limited (“Walter Scott”) remains true 
to its fundamental, research driven, 
benchmark unaware, buy and hold 
investment approach to global equity—
conservative growth investing.

Walter Scott aims to deliver significant 
per annum real returns to clients over the 
long term. To achieve this, Walter Scott 
employs a buy and hold strategy, seeking 
companies capable of compounding 
wealth consistently. To this purpose, 
Walter Scott follows these principles: 

•	A growth investment mandate

•	A patient, long-term approach

•	A global approach which views 
the world as a single universe of 
opportunity, without bias among 
regions, countries and sectors
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Improve risk-return profile by adding global exposure

Diversifying a portfolio with global investments improves your risk-return profile while accessing investment 
opportunities that are not readily available in Canada. As illustrated below, adding global exposure to a portfolio 
of Canadian equities can help to increase its risk-adjusted returns.

Ten-year risk versus return 

Hypothetical portfolio consisting of only the S&P/TSX Composite Index and the MSCI World Index, from April 2010 to April 2020. 
Source: Morningstar Direct, as of April 30, 2020.

Access Walter Scott’s conservative global growth approach with two funds and ETFS:

Renaissance Global Growth Fund 

Diversified portfolio consisting primarily of equity 
securities of companies located anywhere in the world.

Renaissance International Equity Fund

Diversified portfolio of equity securities of foreign 
companies located in Europe, the Far East and the 
Pacific Rim. 

Fund names
Class A  

Front-End Load
Class A  

Back-End Load
Class A  

Low Load Class F

Renaissance Global Growth Fund ATL504 ATL503 ATL516 ATL034

Renaissance Global Growth Fund (US$) ATL767 ATL769 ATL768 ATL774

Renaissance Global Growth Fund Currency 
Neutral Fund

ATL1235 ATL1237 ATL1236 ATL1238

Renaissance International Equity Fund ATL1868 ATL1869 ATL2868 ATL1644

Renaissance International Equity Fund (US$) ATL785 ATL787 ATL786 ATL793

Renaissance International Equity Fund 
Currency Neutral

ATL1240 ATL1242 ATL1241 ATL1243

ETF names Ticker

CIBC Global Growth ETF CGLO

CIBC International Equity ETF CINT
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Renaissance Investments is offered by CIBC Asset Management Inc. This document is provided for informational purposes only 
and is not intended to provide financial, investment, tax, legal or accounting advice, and should not be relied upon in that regard or 
be considered predictive of any future market performance. Any information or discussion about the current characteristics of this 
fund or how the portfolio manager is managing the fund that is supplementary to information in the prospectus is not a discussion 
about material investment objectives or strategies, but solely a discussion of the current characteristics or manner of fulfilling the 
investment objectives and strategies, and is subject to change without notice. Commissions, trailing commissions, management fees 
and expenses all may be associated with mutual fund investments. Mutual funds are not guaranteed, their values change frequently 
and past performance may not be repeated. ®Renaissance Investments is a registered trademark of CIBC Asset Management Inc. The 
material and/or its contents may not be reproduced without the express written consent of CIBC Asset Management Inc. CIBC ETFs are 
managed by CIBC Asset Management Inc., a subsidiary of Canadian Imperial Bank of Commerce. Commissions, management fees and 
expenses all may be associated with investments in exchange traded funds (ETFs). Please read the CIBC ETFs prospectus or ETF Facts 
document before investing. To obtain a copy, call 1-888-888-3863, ask your advisor or visit CIBC.com/etfs. ETFs are not guaranteed, their 
values change frequently and past performance may not be repeated.
The examples included in this document were included for illustration purposes only and should not be expected to be repeated nor 
are they indicative of future results. Hypothetical performance results and examples have many limitations. There may be material 
differences between hypothetical performance results and actual results subsequently received by the investor. One of the primary 
limitations of hypothetical performance results is that it may be prepared with the assistance of hindsight. In addition, the scenario 
does not include or account for the ability to withstand losses or adhere to a particular strategy which can adversely affect actual 
results. There are many other examples that are likely to have a material impact on actual results which cannot be accounted for  
in the preparation of hypothetical performance results. Past performance is no guarantee of future results.
The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be 
used as a basis for or a component of any financial instruments or products or indices. None of the MSCI information is intended to 
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be 
relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, 
forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of 
any use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or 
creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any 
warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) 
with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, 
indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages.
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