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September 30th marked the third annual National Day for Truth and Reconciliation. As one of Canada’s largest investment
managers, we recognize our responsibility to facilitate Call to Action 92 of the Truth and Reconciliation Commission of Canada. We
acknowledge our role in contributing to reconciliation in both our own corporate actions and in our influence over the companies
with which we invest. We believe companies have a responsibility to incorporate the United Nations Declaration on the Rights of
Indigenous Peoples (UNDRIP) when developing a reconciliation framework, and consider its principles, norms, and standards in
corporate policy and core operational activities involving Indigenous peoples and their lands and resources.

At CIBC Asset Management, we are committed to:
e Training our investment teams to understand the importance of reconciliation
¢ Developing an understanding of Indigenous perspectives
e Understanding UNDRIP and its applicability to the companies in which we invest

e Engaging with investee companies to better understand their approach to reconciliation and to encourage them to take
appropriate steps to contribute to Call to Action 92, including adopting a reconciliation action plan

We are dedicated to facilitating a sustainable economy that functions for all Canadians. We support the rights of Indigenous

peoples including the right to self-determination and the need for all corporate citizens to contribute to reconciliation in a
meaningful and respectful way.

Asset class Strategic Current Relativeto
weight weight! lastmonth
Global Equity 30.0% 30.0% Unchanged
Canadian Equity 10.0% 10.0% Unchanged
Canadian Bond 60.0% 60.0% Unchanged
CIBC'’s Sustainable Investment Solutions are actively managed M Equity 40%
portfolios designed to align investors’ wealth objectives with a Fixed Income 60%
values-based approach focused on responsible investing. The
portfolios offer access to a broad range of investment opportunities SAA: 40% Equity/60% Fixed Income

through a mix of CIBC Sustainable Investmenttop funds.

For more information, access the CIBC Sustainable Conservative Volatility
Balanced Solution fund pages: Class A |Class F

Low Medium High



https://www.cibc.com/en/personal-banking/investments/mutual-funds/sustainable-investment-strategies/conservative-balanced-solution.html
https://www.cibc.com/en/personal-banking/investments/mutual-funds/sustainable-investment-strategies/conservative-balanced-solution.html

Underlying fund performance:

* The Sustainable Canadian Core Plus Bond portfolio remains overweight the corporate sector and underweight the
Government of Canada and Provincial sectors. The yield of the portfolio is above the benchmark, due to the sector
allocation strategy and duration is neutral relative to the benchmark.

e The Sustainable Global Equity Fund underperformed the MSCI World Index in Q3. Headwinds from an underweight to
the energy sector, as well as the fund’s consumer discretionary and industrials holdings were the biggest factors
contributing to underperformance this quarter. Allocations to Novo Nordisk (+17.88%), Alphabet (+11.36%), and Costco
(+7.42%) provided the biggest performance tailwinds as they materially outperformed both peers and the broader
market during the month. This was offset by underperformance from the fund’s industrials and consumer discretionary
holdings, where Amadeus IT (-17.60%), Service Corp International (-10.91%), and Equifax (-20.31%) all materially
underperformed the benchmark and their sector peers.

* The Sustainable Canadian Equity Fund underperformed the S&P/TSX Composite Index in Q3. Headwinds from an
underweight to the energy sector, as well as poor relative performance from the fund’s financials and technology
holdings were the biggest factors contributing to underperformance this quarter. Allocations to Nutrien (+8.15%), WSP
Global (+9.74%), and Dollarama (+16.96%) provided the biggest performance tailwinds as they materially outperformed
both peers and the broader market during the quarter. This was offset by allocations to Kinaxis (-19.08%), Shopify (-
13.41%), and National Bank (-7.57%) which all materially underperformed the benchmark and their sector peers.

Fund Morningstar sustainability rating?
CIBCSustainable Canadian Core Plus Bond Fund Above average
CIBCSustainable Canadian Equity Fund Above average

CIBCSustainable Global Equity Fund High
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1 Due to rounding, amounts presented herein may not add up precisely to the total.

2Morningstar sustainability ratings are updated monthly. Data derived from Morningstar Direct as of December 30, 2022. © 2022
Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past
performance is no guarantee of future results.

This document is provided for general informational purposes only and does not constitute financial, investment, tax, legal or
accounting advice, it should not be relied upon in that regard or be considered predictive of any future market performance, nor
does it constitute an offer or solicitation to buy or sell any securities referred to. Individual circumstances and current events are
critical to sound investment planning; anyone wishing to act on this document should consult with his or her advisor. All opinions
and estimates expressed in this document are as of the date of publication unless otherwise indicated, and are subject to change.
Any information or discussion about the current characteristics of this fund or how the portfolio manager is managing the fund that
is supplementary to information in the prospectus is not a discussion about material investment objectives or strategies, but solely a
discussion of the current characteristics or manner of fulfilling the investment objectives and strategies, and is subject to change
without notice. You should not act or rely on the information without seeking the advice of a professional. Commissions, trailing
commissions, management fees and expenses all may be associated with mutual fund investments. Please read the simplified
prospectus before investing. Mutual funds are not guaranteed, their values change frequently and past performance may not be
repeated. CIBC Sustainable Investment Strategies are distributed by CIBC Securities Inc. and CIBC Investor Services Inc., each wholly-
owned subsidiaries of CIBC. CIBC Sustainable Investment Strategies are offered by CIBC. CIBC Asset Management and the CIBC logo
are trademarks of CIBC, used under license. The material and/or its contents may not be reproduced without the express written
consent of CIBC Asset Management Inc.

Please read the prospectus before investing. To obtain a copy, call CIBC Securities Inc. at 1-800-465-FUND (3863). Alternatively, you
may obtain a copy from your advisor.

CIBC Sustainable Investment Strategies are distributed by CIBC Securities Inc. and CIBC Investor Services Inc., each wholly-owned
subsidiaries of CIBC. CIBC Sustainable Investment Strategies are offered by CIBC.

Certain information that we have provided to you may constitute “forward-looking” statements. These statements involve known
and unknown risks, uncertainties and other factors that may cause the actual results or achievements to be materially different
than the results, performance or achievements expressed or implied in the forward- looking statements.

CIBC Asset Management and the CIBC logo are trademarks of Canadian Imperial Bank of Commerce (CIBC), used under license.

The material and/or its contents may not be reproduced without the express written consent of CIBC Asset Management Inc.
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